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Greetings and welcome to STAG Korea.

STAG Korea offers extensive professional services related to project funding and business management. Our over
40 years’ experience in banking, conventional finance and investment equity within the leading capital markets
brings business experience and resources for project funding capability for major projects. We value every project
owner and investor and we aim to provide best market terms possible and option variations suitable for each client,
where you would not find from conventional channels. By associating with our headquarters in London, we aim to
provide project funding options beyond the conventional channels from leading trans-national asset managers

Our team consists of qualified and competent project managers and analysts. We specialize in the funding of major
construction projects, energy projects and other commercial and infrastructure projects our clients seek to realise. If
you are considering investment in a particular market, you may wish to consult STAG-Korea. We promise to be
your best investment and financial partner.

PERFORMANCE: Our London associated company, Global Project Capital Ltd (UK) has provided business
consultancy services in the following countries: UK, Germany, France, Bulgaria, Romania, Latvia, Russia, Turkey,
Azerbaijan, Kazakhstan, and Georgia. Details of specific realised projects remain under strict Non-Disclosure and
Confidentiality agreements for financial and banking reasons, which we respect for all clients.

Thank you

Chief Executive Officer: Min-Gyun, Kim
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9t ST. A.G KOREA
STAG-Korea Ltd (KR). Email: seyo6106@stagkorea.com  WEB: www.stagkorea.com

B-2305, 8, Yeoui-daero, Yeongdeungpo-gu, Seoul, Republic of Korea.
Office: +82-2-6101-6388 / Fax: +82-2-6101-6387

DISCLOSURE: The information in this document or associated website does not purport to be complete and is subject to change. Statements
contained in this website are based on current information and not historical facts. Neither STAG-Korea Ltd nor its affiliates have made any
representation - express or implied, with respect to y or d disclaim 3
NON-SOLICITATION: This document or associated website is NOT solicitation of any kind. STAG-Korea have a private network of trusted sources
and financial institutions through which we conduct business

PRIVACY: STAG-Korea Ltd is a privately held company and as such, does not publicly disclose its holdings or financial position.

Al Rights Reserved © 2017 - 2023. STAG-Korea Ltd. www.stagkorea.com
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Professionalism, Integrity,

Industrious, Global service.

STAG-Korea
Email: com WEB: www. .com

MESEYA| SSET OJo|hZ 8, B-2305%.
Office: +82-2-6101-6388 / Fax: +82-2-6101-6387
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[ Legal Matters ]

This information is current as at October 2017, the date of publication and may be subject to change without ne e information contained document
and relating website ("the Website — www.stagkorea.com") is issued by STAG Korea Ltd ("STAG") or STAG subs»duanes Persons who read this document or
access the STAG Korea website, agree to the following terms and conditions:

NO OFFER, NO OBLIGATION: No information published in this document or the website constitutes a sol or offer, or recommendation, to engage in
any investment activity, to effect any transactions, or to conclude any legal act of any kind whatsoever. The information published and opinions expressed are
provided for personal information purposes use only.

STAG makes no representation or v of any kind, express or implied, as to the information and opinions expressed in this document or on the STAG
website are accurate, complete or up to date. Information is not intended to be published, reproduced or made available to any person in any jurisdiction where
0k 50 woukd cndrivenc ony aprRcobie laws o repulsions.

By use of this document, you confirm that you are aware of the laws in your own jurisdiction relating to the provision and sale of funds and related financial
services products. You warrant and represent that you will not pass on or utilise the information contained in this document or website in a manner that could
constitute a breach of such laws a )y STAG or any other person. This document and / or website does not constitute an offer or solicitation in any
jurisdiction in which such an offer or solltltatmn s not authorised or to any person to whom it is unlawful to make such an offer or solicitation.

This document and the Website is provided for information purposes only and does not constitute financial, investment, tax or any recommendation to buy, or
sell or otherwise transact in any funds or securities. Prospective STAG clients should take appropriate professional advice before making any participation decision.

Project funding is to be made solely on the terms of the relevant customised contract and may not be consistent with information contained herein. STAG neither

provides taxation, legal or investment advice, nor holds, receives and transmits orders in oy modutt nor does it carry on any other activities with any client that
constitute "MiFID and / or equivalent third country business” for regulation purposes whats

STAG makes every effort to keep the content of this document and website accurate and up to date and while the information contained in this document or
STAG website has been taken from sources which STAG considers to be reliable, no warranty is given that such information is accurate or complete and it should
not be relied upon as such. Any opinions expressed on this document reflect STAG's Judgment at the date of issue of the relevant report and are subject to

inge without notice. STAG will not be responsible for any llblity for loss or damage of any kind which arises, directly or indirectly, from the use of this
information.

This document is protected by STAG copyright. Use of any trademarks and logos displayed here or on the website without STAG's prior written consent is strictly
prohibited. Information herein or on the website may not be published or redistributed without STAG's prior written consent. The participants of any placements
may be affected by change in market forces and conditions and reqmauun STAG accepts no responsbility for the content of any extemal websites linked to the
Website nor any products or services offered through such external

STAG collects certain personal information about you such as your name, address, telephone number, email address details and other information when it is
voluntarily submitted through the STAG website. Such information may be used by STAG to ensure prudence and compliance with prevailing regulations and for
internal purposes. By submitting personal information you are consenting to such information being processed by STAG for such purposes and agree that STAG
has the right to use and store such data on ts intemal systems for the purpose of providing services to you.

LIMITATION OF LIABILITY: STAG disclaims, without limitation, all liabiity whatsoever for any direct, indirect, incidental, consequential or punitive damages,
losses, liabilties, expenses or costs of whatever nature which might be incurred through the use of or access to the STAG website, or links to third-party websites.

IMPORTANT: This information may ot e laws of any other country and some or all of the products and services described herein may not bea avallable
Lo ecdent of ame coumien, T deioion of e ormaton ool It docurn I st counbios may be restricted by law and pe

atcess T are reqire t inform hemseves of, and to comply wit, any such resticions. Fnancil funding o conslting senices re ot being ofred me
United States or to U.S. persons, bank, corporation or any other entity due to US regulations and treaties.

Professionalism, Integrity,

Industrious, Global service.

STAG-Korea Ltd (KR)

eyo6106@stagkorea.com  WEB: www.stagkorea.com
B-2305, 8, Yeoui-daero, Yeongdeungpo-gu, Seoul, 07320 Korea
Office: +82-2-6101-6388 / Fax: +82-2-6101-6387
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Project Funding global market options:

Conventional Bank finance: EBRD, EIB, HSBC, Deutsche Bank, UBS, Credit Suisse,
BNP Paribas, Society Generale, Barclays Bank, NatWest, RBS, Lloyds Bank, Commerzbank,
JP Morgan, Goldman Sachs, Citi-Bank, etc..

The Stock Market listing: market listing to attract many investors to raise the
necessary capital money for the project.

Equity / Joint Venture Capital arrangements: Private options.

= Asset Managers / Hedge Funds: Private, non-bank options.

The Bond Market: Facilitated through major banks, law firms and bond specialist
companies: including KPMG, PwC, Ernst Young, Deloitte, JPMorgan, Goldman Sachs,
Morgan Stanley, Barclays Capital, Citi-Group, HSBC Capital, Oakmark, Fidelity, Vanguard
Group, Blackrock, Capital Group, State Street.

Conventional Bank Finance options:

Supra-National European Banks China/Russia Switzerland
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We have international experience in finance / banking and project funding consulting and outsourcing other
professional expertise on projects that combine different forms of structured finance techniques such as:

= Conventional bank financing options = Investment equity and joint venture options
= Project Bonds and structured products = Portfolio financings and asset / debt structures
= Alternative and leveraged financial products = Bond and Treasuries project funding channels.

Al Rights Reserved © 2017 - 2023. STAG-Korea Ltd. www.stagkorea.com
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ALTERNATIVE project funding options:

(Accessing bond market funds and the turnover in major capital markets.)
GENERAL CRITERIA, TERMS AND PROCEDURES.

High entry amount, $/€500 million projects.
Project qualifying criteria (acceptable projects)
Selective, by invitation.

Confidential, selective, by invitation.
Non-public, No market promotion.

Efficient and effective.

QUALIFYING CRITERIA:

Acceptable project feasibility and risk profile.

Acceptable location and type of profile.

Acceptable client / corporation profile / Directors.

Acceptable project size (minimum €500 million, or with a combination of a few projects).
By selection and invitation.

DOCUMENTATION: Essential documentation is required for formal analyses, assessment, bank
compliance, approval to be able to explore the possibilities and options.

Executive Summary, Business Plan, Feasibility Study, Cash-flow analyses.

Corporate Profile, Certificate of ion, Articles of.

. Corporate Directors - passport copies, (e.g. CVs) experience information.

Authorised signatories, and Register of shareholders.

Proof of Funds: Bank Confirmation Letter or a recent original Bank Statement.

. Licensing or authority, building permission.

. Latest audited company financial statements.

Nompepr

PROCEDURES (Possible processing time: say 4 to 6 weeks)
Full documentation is obtained for assessment, analyses and compliance

2 and an Indicative Offer is d

3. Full education of d and terms are di: d

4. Review of draft Contract documents and further steps.

5. Meeting in Geneva or London with our Asset Manager group.

6. Contract is signed and designated Bank Account / banking arrangements made.

7. Project funding begins.

There are variations which could be di: d on a by basis. Such could be within

London, Switzerland or other suitable domiciles — subject to further discussions and agreement
Detween the parties. All project funding is sourced and structured from a duly regulated and licensed
asset manager company, and business conducted through a major international bank and therefor
comply with ional banking treaties and

Acceptable Projects

Commercial Building construction projects Large Commercial Projects

Hospitals, Medical Science and research Large Industrial and Manufacturing projects
Education - Schools / Universities Government Infrastructure Works
Community Infrastructure - Utilities Certain Mining & Agricultural Projects

Renewable Energy - LNG, Hydro, Solar, Wind, Bio, Waste-to-energy.

“Large capital projects are the backbone of economic development and paramount
for economic growth and prosperity. Capital Markets — the banking system, bond
market, stock markets, asset managers, venture capital and private equity groups
are the key to sourcing investment / finance for those major projects.”

All Rights Reserved © 2017 - 2023. STAG-Korea Ltd. www.stagkorea.com
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XROZ WAFD 200W0] Hi= 7IZb So RSl Fa AFMHES ALHSH O[BAFLICEL 18009 Cf
ZANUCIH: SEHOIUME MEHQ XH27IRl0 ZHste] 22 AlthE ASLICE HoIBIE 27t2 %,
HE SACY, 92, dAx0L 22 FHEAIES Wil ZHTEE A7 U HABIAD esHe| MRAZ0A
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GLOBAL MONETARY POLICY AND ECONOMIC OBJECTIVES:

Money creation via the Bond Market enables:

= ECONOMICS FAVOURS LARGEST CORPORATIONS AND ENTREPRENEURS WITH LARGE
CAPITAL PROJECTS: Entrepreneurs and successful corporations who are active are vital for a vibrant
economy to continue to develop and grow. Large corporations employ th ds of people, providing goods
and services to the economy and community benefit for the wider economy. The global monetary system is
designed to provide capital / liquidity to the large, successful corporation which employ millions of workers,
feed families and engage in the production of most goods and services.

THE LEADING CENTRAL BANKS: The Bank for International Settlements (BIS), Bank of England, the US
Federal Reserve, European Central Bank (ECB), Bank of Japan and Swiss National Bank. The supra-banks
(Bank for International Settlements, IMF, World Bank, Bank of England, Federal Reserve, European Central
Bank) implement international monetary policy and control over the global banking system, laws / treaties,
trans-national corporations, etc..

GOVERNMENTS raise funds for government expenditure and major projects through the bond market, by
‘making bond issues to the public and the central banks, including IMF and the BIS.

= THE MAJOR BANKS raise funds via the central banks and bond issues on the open market.

LARGE CORPORATIONS raise funds for major projects by issuing bonds to the market.

DEFACTO FINANCIER TO THE WORLD: The Federal Reserve is now accepted as the financier to the
world via the 23 Primary Dealer banks and 3,500+ member banks and select financial entities (Licensed
Counter-Parties). Money / credit is created and injected into the global economy and maintains the status as
accepted “reserve currency to the world”. Every dollar printed / issued into the system is a debt to the
Federal Reserve. Every Sterling or Euro is also a debt to the Bank of England and ECB.

MONEY CREATION: Since 2008, the leading central banks have been pumping (printing) over US$130
Billion per month — well over $1 Trillion a year in additional money into the global economy. This newly
created money goes through the special (45) Licensed C: ies and the major corporations — and to
leading corporations in acceptable countries.

PROJECT FUNDING: Funding of major projects to selected client corporations in approved countries is
confidential, and usually confusing even to most business professionals. All matters of the essential terms
and procedures, confirmed in a major bank meeting.

- CONTRACT FORMAT: Contract format and terms are therefore not conventional “finance contracts”.
Funding is raised through turnover of authorised Primary Bank bonds. In the same way, major banks make
profit from exchange of authorised treasury and bond funding from the leading central banks

THE BOND MARKET: (currently valued at over US$123+ Trillion)

= The leading banks make most profits from the trading of financial and dity tradiny

= The wealthiest families in history have made their wealth NOT from property, or conventional finance, but
through “trading” of dities and financial i

The wealthiest top 20 families have made their wealth from commodity trading and the trading of financial
instruments. In fact, the wealthiest family in history made their wealth from the issuing and trading of
financial instruments. They are still the leading global banking powertoday.

The ”Age of the Bond Market”: The 1800’s saw a dynamic evolution of Bonds which became portable,
and carried prospects for market profitability. The 1800's was also known, more correctly,
6 kg b e Motbwcdst il mthels S basiitiony tasiess yncancesd Honc sl cosstin). s dborcdonsove sty
sector, displacing Land as the major wealth, asset class. The Bond market, under the supremacy of the House of
Rothschild banking group, evolved and dominated banking, international finance, stock-markets, major
commodities and provided a capital system for many developing industries of the industrial revolution, steel
production, railways, factories, oil hipping, mining, trade,
and significant influence over UK, European, American politics. They backed the leading industrial aristocracies
in Europe and the US, the oil, steel and industrial barons. Their omnipresent financial strength has backed and
even managed the leading European monarchies for over 200 years. Throughout the 1800’s, the Rothschilds
were the original and leading capitalists, enabling a new age of economics and economists such as David
Ricardo, Victor Considerant, Marx and Engels described and help shape the modern economic structure we have
throughout the western world today — Welfare Socialism ... operating under the umbrella of Capitalism.

All Rights Reserved © 2017 - 2023. STAG-Korea Ltd. www.stagkorea.com
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OBAL PROJECT CAPITAL

LIMITED

Global Project Capital Ltd (UK:7335596) (GPC), and other domiciles) is a company /—\
with over 40 years of experience in international financial services in various Capital

Markets. We facilitate project finance / funding in cooperation with major regulated
asset managers and private equity groups servicing capital markets in London,
Frankfurt, Zurich, Singapore, and Hong Kong.

Our primary service is sourcing and structuring funding arrangements for
corporations and governments, including; infrastructure works, transport,
commercial, industrial, and alternative energy projects.

~Headquartered in London, with branches in Almaty, Baku, Seoul, Shenzhen and HK.
+Over 40 years’ experience in international banking, finance and investment.
«Focused on project funding and business consulting for large corporations. IN INTERNATIONAL BANKING,
«Facilitators and financiers to large corporations and governments.

«Business consultancy group, privately owned: facilitating major construction
contractors, technology and financiers for major projects.

«Consultants assisting in the applications process of formal project funding.

All finance is conducted on a bank to bank procedure and conform to international
banking regulation and various treaties — as they must.

Kenneth FULTON: British citizen and passport holder.

Chief Executive Officer of Global Project Capital Ltd (UK)

Swiss Mob: +41762900375 / UK: +442032392205.

14 Hanover Street, Mayfair, London W1S 1YH, United Kingdom

Website: www.gpcfin.com / Email: ken@gpcfin.com

FINANCE AND INVESTMENT

Level 3, 14 Hanover Street,
Mayfair, W1S 1YH, London, UK
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Contract signing ceremony for Aktau New Eco — City, Kazakhstan.




Formal contract meetings and
Presentation to President Nursultan Nazerbayev.

Formal contract meeting
in AAG office.




Kazakhstan establishes the Astana International Finance Corporation, with court, Legal and Arbitration system, based on
Westminster foundations. Meetings with Jacob Rothschild and Lord harry Wolfe and UK High-Court Solicitors and officials.
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Meeting with Astana Mayor
To discuss possible funding and
Construction of the
Nurzhol Boulevard.
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Meetings with CEEC, China-Chem, Yuzhou Property for project construction.




Formal contract meetings with China Railways 25" Bureau Group Co Ltd.




velopers.

Chairman Kenneth Fulton of GPC.
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Meeting with Weltmeister “WM Motors” — electric car developers for project funding.




Meetings with Thilisi Mayor for major project funding
at Port Anaklia (tourism and infrastructure).




e
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Global Project Capital Ltd — Baku office.
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g European Central Bank. USFederalReservePrimaryDealers:  DAILY TURNOVER
Daily turnover of US$2.1 Trillion. oJPMorganChase US$4.4 Trillion
@ The World Bank (IBRD) HSBC €X» | US$23 Trilion
Daily turnover of US$2.8 Trillion. goluman US$1.8 Trillion
London achs .
fic S LIBOR (interest rate settings) DeutacheiBank US$1.8 Trillion
fered Rale i i —
e Daily turnover of US$3.1 Trillion. Yo BNY M<ELLON US$1.6 Trillion
H International Monetary Fund (IMF) Morgan US$1.3 Trillion
Dailyturnoverof US$3.2 Trillion. BankofAmerica<3>  US$881 Trillion
Bank of England. 3 UBS US$872 Billion
Daily turnover of US$3.5 Trillion. citigroup) US$834 Billion
Bank for International Settlements: CREDITSUISSE™ US$832 Billion
Daily turnover of US$4.7 Trillion. ! BNPPARIBAS ~ US$612 Billion
FOREX: Currency Exchange W BARCIAYS = US$458 Billion
Daily turnover of US$6.6 Trillion. Other Primary Dealer banks: ~ US$3+ Trillion
US Federal Reserve System * TOTAL: US$20+
Daily turnover of US$20.5 TrillioN. Trillionperday.

M7 £Th $o14 HZUA 38 Eok: =
FOREX: 9| 72} A|%: AU H2HE $6.6% 0| =$25009 0|4
LIBOR (London Interbank Offer Rate-0|x2): 2 Ha& £1.6% 0|4 =$7009 0| &
Bank for International Settlements (X & £ A1) 2 72l $4.8% 0| & =$1009 0|4
InternationalMonetaryFund (= AH): 22 72} $3.2Z01 =$100% 0|4
World Bank (S7f): 2 22 $2.9% 0|4 =$100% 0
Euroclear (33 7{2i&) 22 7{2{& $3% 0|4 =$1009 0|4
Treasury Bonds. 2 H2{2 $2.3% 0|4 =$1009% 04
Federal Reserve: 2 722 $20 X 0|4 (34 T2 L2{& 2to|dAE 2 727t =$1009 0]¢
LBMA: Gold market: 2 &, The Royal Exchange0l| 2|X| 2 7242 $21009 0| =$209 0|4
OTC Derivative market (&2 $900%). 2 722 = $2000% =$10% 0|4
Global stock-markets: 22 722 §16002 =$159 0|4
London Metals Exchange: (22 2 $700% & 2f 90%) =$109 04

Y F FHY, §37009 0|4, A S3 H[ZL|20M LA 0,
28 NN YUY RHE A2 20| o4 Bz Yuict

S8 AFOIA “xtE A2 = X1 2004 0|42 717t § 22| +oY H| =LA iFLCH
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SUMMARY: Daily turnoverofthe GLOBALMONETARY SYSTEM.
CAPITAL MARKETS TOTAL: US$40+ Trillion DAILY TURNOVER.

More than the total global annual GDP of 195+ countries every 3 days.

SlPMorganChase

European Central Bank. USFederalReservePrimaryDealers: DAILY TURNOVER
A Daily turnover of US$2.1 Trillion. [ US$4.4 Trillion
@ The World Bank (IBRD) HSBC «X»  US$2.3 Trilion

Dailyturnoverof US$2.8 Trillion. golllman US$1.8 Trillion
London achs el
Inter-Bank LIBOR (interest rate settings) BetacheiBank US$1.8 Trillion
Offered Rate . o
oy Dailyturnoverof US$3.1 Trillion. Y& BNY MELLON US$1.6 Trillion
International Monetary Fund(IMF) Morgan US$1.3 Trillion
Dailyturnoverof US$3.2Trillion. BankofAmerica%> ~ US$881 Trillion
Bank of England. #UBS  US$872Bilion
Daily turnover of US$3.5 Trillion. cmgrouﬁJ‘ US$834 Billion
Bank for International Settlements: GREDITSUISSE™ US$832 Billion
Daily turnover of US$4.7 Trillion. ﬁ BNPPARIBAS  US$612 Billion
FOREX: Currency Exchange W BARCLAYS | US$458 Billion
Daily turnover of US$6.6 Trillion. Other Primary Dealer banks: ~ US$3+ Trillion
US Federal Reserve System * TOTAL: USS20+
Daily turnover of US$20.5 TrilliOW. Trillionperday.

, - . " DAILY profitsforthe
The world’s most PROFITABLE financial sectors: [ ————

FOREX: Foreign currency exchange market: Turnover of over $6.6 Trillion PER DAY = $250+ Billion 5

LIBOR (London Interbank Offer Rate): Turnover of over £1.6 Trillion PER DAY = $70+ Billion
Bank for International Settlements (Bond department) US$4.8 Trillion PER DAY = $10+ Billion
International Monetary Fund (sovereignbonds): TurnoverofUS$3.2Trillion PERDAY = $10+ Billion
World Bank (sovereign bonds): Turnover of US$2.9 Trillion PER DAY = $10+ Billion
Euroclear (turnover of securities) US$3+ Trillion PER DAY = $10+ Billion
Treasury Bonds. Turnover of $2.3 Trillion PER DAY = $10+ Billion
Federal Reserve: Over $20 Trillion PER DAY (Primary Dealers & Licensed Counterparties) = $10+ Billion
LBMA: Gold market: Based at The Royal Exchange, London, $210+ Billon PER DAY = $2+ Billion
OTC Derivative market (on issue: USD$900T). Turnover of = $200 Billion, PER DAY = $1+ Billion
Global stock-markets: USD$160 Billion daily turnover. = $1.5+ Billion
London Metals Exchange: (around 90% of Daily turnover of USD$70 Billion per day. = $1+ Billion

Approximate daily total, over US$370+ Billion,
profits earned from international monetarybusiness.

Daily TURNOVERN financial markets is the mostprofitable business.
“Turnover” in financial markets has been the most profitable business for over 200 years.

Al Rights Reserved © 2017 - 2023. STAG-Korea Ltd. wuww stagkorea.com



THE HIERARCHY OF THE
GLOBAL MONETARY SYSTEM

LAWS & REGULATIONS:
- SEC, FCA, FSA, FINMA, etc.
- Audit: KPMG, PWC, etc.

- Taxation systems

- Legal / regulation controls

- ICC, AML, Treaties, etc.

- Free Trade Agreements.

| UNITED
NATIONS

INTELLIGENCE AGENCIES:

-
ﬂ BANKFORINjERNlﬂONALSEI‘I‘LEMENTS s L S
- 'information” control
- Military Industrial Complex, NATO
“*Administration”” of Ll
m.m. ..

et E
145+ centrabanks, P ooy
24 Primary Dealer Banks, and Licensed Counterparties.

of 190+ Countries.
- 54 BNP PARIBAS
HSBC m"JPMorganChase . e
e
g0ldmﬂ“ MorganStan\ey & BNY MELLON

SNOMURA
.Deutsche Bank CItI ba n k%

Jefferies @ MIZWHO &G ™! r.ummm,wumﬁs“

SOCIETE S Daiwa € scotiabank"
GENERALE%UBS WElY ~copiabados~ CREDIT SUISSE

BLACKROCK [ State STREET € Fidlelity (- Vanguard
SAPITAL B Dimensional S eaciiie B Pershing

L
N # 7
US Federal Reserve: is the defacto financier to the world, funding over 3,000 Member Banks.

s LI TR T R

Funding and control over most giént international corporations, and many others.

S ONCBS® IBF Bussuns Hanwe XC (el IR

revters DE BEERS

soEING %y Deloitte. %

wiss o AIRBUS
zu?cn‘mvrmu i 4 LAZARDSE o,

i /@_..AlllanzﬁD Biios HRES il bp W@ CREDITSUISSE™
Netlena “Rernts sARaAvsAm«knnv BLACKRoCK /5 A%UBSWE""E" R

ALEMunIchREj °
United Technologies TimeWarner CATERPILLAR ¢ MERCK
Honeywell ESTAT& STREET. (P2tsly @ @ " proctersGamble -

Capital projects arethe backbone of economicdevelopment, necessary foreconomicgrowth and prosperity.

MONTANTO ga‘t&t

=WFestpac
== .
AT -
PEPSI

Globalannual GDP=US$85+ Trillion. Global debt$285+ Trillion. Global monetaryturnover=US$40+ Trillion, PERDAY.
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The banking structure of over 80% of the global economy - managed by the following entities:

FUNDS UNDER MANAGEMENT
c'JPMorganChase US$3.71 Trillion

US$2.46 Trillion
US$2.58 Trillion
US$3.61 Trillion

goldman

achs
HSBC <»

BankofAmerica %>

Deutsche Bank
C|t|groupJ
W BARCIAYS
,QBNY MELLON US$2.01Trillion
Morgaﬁ S US$1.81 Trillion

Over US$21 Trillion

ST. JAMES 'S PLACE IR

WEALTH MANAGEMENT

US$1.90 Trillion
US$2.11 Tillion
US$1.67 Trillion

STATE STREEE | o
- 965 B
GLOBAL ADVISORS ‘ SSQA 5

usin Billion e

TASmMMenaET IS SELECT EQU

515 Trilion
PEMESD-

$t1 milion
tpnlgsmn: =
sl

BANK FOR
NErnements  European  SWISS
. Central National
Bank

L i
‘ B V

’ 8 [
/[ AR ngMES‘

FUNDS UNDER MANAGEMENT
The leading Licensed Counter Parties
to the Federal Reserve System.

BLACKROC

'K uss9.5 Trillion
plus $21.6 Trilion under Aladdin Solutions.

TE STREET. Us$3.9 Tillion

- plus US$33 Trillion under custody / admin.
. Vanguard usse.s Trilion
s!% Fidelity vsso.s miion
@ CAP'TA'- US$3.3 Trillion
hlng US$2.0 Trillion
e i Lusmdy
TR ﬁ US$1.6 Trillion

asatsep2021 | Over US$40 Trillion

Cross-share
Ownership

AAG GPC-STAG

$403 B
Aberdeen

BX g $460 B

Babson [’ T \ OthardStrm
SSDmCapltal / ST | \ \ TNy AR
saua / BLACKROGE | |\ WNNEERe—re slo36
M Manetlife Aséet Mansgemens. / 28 || QRWCSis Aberdeen
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5z GLOBAL PROJECT CAPITAL

TOTAL GLOBAL GDP (2020). (“Gross Domestidroduct” is the total
cost of all goods and services produced in an economy). Estimated global GDP for
2020 may exceed $88 Trillon (IMF/World Bank estimates)

= USD $88+ Trillion e .

Purchasing power pary GOP = $135 w20z | Du1aoe
i
USA $20.4 Trillion 1% 105%
Euro Union $19.5 Trillion 1.5% 80%
China $15.1 Trillion 6% 54%
Japan 5.1 Trillion 1% 238%
Germany $4.2 Trillion 1% 64%
UK $2.9 Trillion 0.5% 87%
France $2.9 Trillion -1% 97%
India $2.8 Trillion 3% 69%
Brazil $2.1 Trillion 4% 85%
Russia $1.7 Trillion 3% 13%

then Canada, Sth Korea, Australia, aly, Spain, Mexico, Indonesia, Turkey, Mexico, Netherlands,
Poland,

etc.. NOTE: Euro. Union GDP = $174 Trilion.

Gross Domestic Product (GDP in USDS) 222 =S8 HIE: pE2 21 2008 014

(Source: Intemational onetary Fund) HAN 2 L 282 NHALSLIC. 2HS

Country 2000, 1 2010: [ 2015 | 12020 LBMAS 2ot #F)ol SHX0I0 HAI

1 Europe Union 9,395 15,170 18,600 17,000 2R A 40%, QIBHAC 45% O|AS

2 |usA 0525 Asipors | 100k | 700 Helotn USLICL 2 3% 2ArEs 45

3 China 1,078 10,085 18,200 17,000 or24e IS M HASY 55% OlAS

4 |Japan 4115 4310 5100 520 SN, UBOR32IE iREo 2/ 32

Si|india 000 4000 oA 6300 38 A% JF0 BULL 37 12X IS

6 Russia & 2223 | 2900 4000 0140l ENA MASLC. U2 I

75|erot 2 Z120 |2 00 00 BRIASS U2 OHRIZ H M 120N =

g {Mexico 90 1567 2100 3100 UASH. &9 30004 Ml ==IH YA

9 Sth Korea 874 1,459 2,000 2,300 28] MAMY L == SHE SX6tD
10 Canada 791 1,330 1,600 1,700 ASLICH

Business Consultants and Project Financiers. www.gpcfin.com
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3 STAG-Korea
THE WORLD'S LEADING CORPORATIONS (Jan. 2017)

Company Profits  Assets ";::u":‘ Company Profits  Assets 'c::":
1 Icac $442B $3,4203B $198B 51 Slemens $65B  $133.9B  $918B
2 ChinaConstructionBank $36.4B $2,826B $1628B 52 RoyalBankofCanada  $7.7B  $853B  $90.7B
3 Agricultural Bank, China  $28.8B $2,739.88 $15278 53 Gazprom $49B  $2502B  $57.1B
4 Berkshire Hathaway $24.1B $561.1B $360.1B| 54 UBS $64B  $9419B  $63.7B
5 IPMorgan Chase $235B $2,4238B $2342B 55 INGGroup $55B  $914.4B  $49.98 Microsoft
6 Bankof China $27.2B $2,589.6B $143B 56 AnheuserBuschinBev  $83B  $1365B  $204.68 M <3
7 Wells Fargo $22.7B $1849.2B $256B 57 Shanghal Pudong Dev. $8.1B  $7768B  $55.2B '.‘upMoréé’E
8 Apple $53.7B $2933B $586B 58 CommomwealthBank  $6.9B  $657B  $99.28 ALGH
9 ExconMobll $1628 $3368B $3633B 59 Industrial Bank $8B  $832B  $47.38 HSBCD
10 Toyota Motor $19.3B $4067B  $177B 60 Intel $115B  $1055B  $1493B
11 Bankof America $158B $2,1855B $156B 61 Citic Pacific $54B  $877.8B  $454B
12 AT&T $132B $402.7B $23.2B 62 CVSHealth $52B  $937B  $1108B
13 Citigroup $1588 $1,801B $138.1B 63 ClscoSystems $103B  $1126B  $141.7B
14 HSBC Holdings $135B $2,409.7B $133B 63 ltaiUnibancoHolding ~ $7.7B  $324.1B  $5058
15 Verizon Communications ~ $18B  $244.6B $206.2B 65 ChinaMinshengBanking $7.6B  $696.58  $49.3B
15 Wal-Mart Stores $147B $1996B $2157B 66 Prudential $39B  $558.7B  $5348B
17 PetroChina $5.7B  $368.7B $203.8B 67 TDBankGroup $62B  $834B  $818B
18 China Mobile $17.1B $21998 $241B 68 General Electric $17B  $4927B  $285.68
18 SamsungElectronics  $165B $2065B $161.6B 69 Softbank $43B  $1787B  S$67.1B
20 PingAninsuranceGroup  $8.7B  $732.3B  $90B | 70 SumitomoMitsulFin.  $58B  $1,558.3B $4828
21 Alllanz $73B  $9262B $79.7B 71 WaltDisney $9.1B  $90.1B  $1693B
22 Volkswagen Group $7.1B  $4146B $73.1B 72 WestpacBankingGroup $63B  $571B  $80.6B
23 Microsoft $102B $1819B $407B 73 Deutsche Telekom $36B  $1563B  $818B
24 BNPParlbas $7.6B $2,1663B $66.8B 74 HondaMotor $44B  $1545B  $51.1B
24 Daimier $93B $235.9B $754B 75 Rosneft $588  $139.6B  $511B
26 AXAGroup $59B  $9654B $619B 76 BoelngAlrcraft $52B  $944B  $85.3B
27 Alphabet $17B  $149.7B $500.1B 77 GoldmanSachsGroup  $4.4B  $8614B  $73B
28 Chevron $46B  $266.1B $1923B 78 BancoBradesco $51B  $257.5B  $415B
29 Japan Post Holdings $4.4B $2,450.7B $62.6B 79 China Citic Bank $66B  $7888B  $40.4B
30 Total $5B  $2245B $121.9B 80 Roche Holding $92B  $757B  $22228
31 Sinopec $51B  $223.7B $89.9B 81 Prudential Financlal $56B  $757.6B  $354B
32 Johnson & Johnson $154B $1334B $3126B 82 Oracle Technology $88B  $1049B  $16898
33 Nestle $9.4B  $1239B $235.7B 83 Coca-Cola (food) $73B  $913B  $192.8B
34 Mitsubishi UF) Financlal | $7.98 $2458.8B $7358 84 ANZ $59B  $6258B  $54.9B
35 Comeast $82B $166.6B $1482B 85 NissanMotor $47B  $147.6B  $42.9B
36 Bankof Communications $10.68 $1,10198 $557B 86 Morgan Stanley $49B  $807.7B  $53.7B
37 Banco Santander $6.6B $145598 $725B 87 American ntlGroup $22B  $4969B  $63.7B
38 ChinaMerchantsBank  $9.2B  $843.1B  $66.88 88 NationalAustrallaBank ~ $5B  $6716B  $56.58
39 Procter & Gamble $84B  $120.1B $2189B 89 Sanofl $48B  $1112B  $11548
40 Ford Motor $76B  $22498 $542B 90 PepsiCo $52B  $70B  $1473B
41 18BM $1298 $11898 $14278 91 BankofNovaScotia $55B  $653.5B  $617B
41 United Health Group $6B  $117.98 $127.5B 92 Intesa Sanpaolo $31B | $734.9B  $464B
43 General Motors $9.7B  $1945B $49.6B 93 Merck $44B  $1018B  $157.28B
44 NipponTelograph &Tel  $56B  $1725B $945B 94 BASF $44B  $80.1B  $73.2B
45 BMW Group $7.1B  $197.98 $604B 95 American Express $5B  $159B  $63.28B
48 Pfizer $7.7B  $1675B $2057B 95 UnitedTechnologles $4B  $87.5B  $8848
47 Novartis $17.68 $13198 $20388 97 Bayer $45B  $84.6B  $102.5B
48 Metllfe $53B  $8842B $514B 97 KoreaHecticPower  $11.7B  $149.5B  $33.1B
49 China Life Insurance $56B $377B  $557B 97 USBancorp $58B  $4286B  $758
50 Royal Dutch Shell $21B  $34028 $210B 100 GlaxeSmithKiine $1298  $788B | $1042B

Nows Corparation

NOTE: 49| 10071 7| 2| 80% O|4}0| 300% D|2te] AtHS0f O3] a|eln AFLICH O} EAO| OF 55%7 29
7H2 gxet Ao AHitee|AbS o STet MEAS Sof 2HY SHELICL ASAS2 FH|, XIS SXSD RS9
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38 STAG-Korea
The Top 100 Asset Managers

Asset managers are ranked by global assets under management
and by the country of the headquarters. Assets total €63.3 Trillion.

| compay | comy | woont | o0t T Comty | Tew2017 | Towi2016
31/12/16(m) | 31/12/15(Em)
1| BlackRock US/UK | 4884550 4398438 | | 51 | NatiisAssetManagsment Fance 337,100 320600
2 US/UK | 3727435 | 3091878 2 US/UK 336266 283393
3 | state street Global Advisors. | Us/uK | 2340323 2086478 53| Aegon asset Management Neths 331,390 45422
4| Fdelty nvestments us | 219650" 1830330 54| Manuie gsset Management Conada | 325175 27135
|5 | BNV Nelon ivestment Management | US/UK | 1518420 1492695 | |55 | Wellon Capital® s 323802 23860
& | 1P Morgan Assel Maragement US/UK | 1479125 | 1361178 56 | Standard Lie Invstments 3 32365 EEE
T PiNCD Us/Ger/UK| 1406350 1321188 57 | M&GInvestments K 307,328 335824
8 | CapltalGioup US| 1401780 | 1272080 58 | Greditsuisse Asse Management Swiss 299247 207,192
Prudential Financil (PGIN) us 1201082 1089737 | | 59 | Unioninvestment | Gem 292272 260802
Goldman Sachs AssetManagementint. | US/UK | 1118606 996651 | 60 | EwrzonCapital T tay 285,254 267057
| Amndi Fance | 1082700 | 885028 &1 Charls Schwab Investmort Mgt s 264700 254558
12| Logal & General Investent Mgk UK | 1047470 1012389 | | @ |RebecoGroup TNt | 281350 268,062
|13 | Welington ManagementIntemational | US 928,380 883274 |83 |RBO Global Asset Management. Canada 277,902 257,207
14 Northem Trust Asset Management US/UK | 833575 805.763 6 s US/UK 268,570 239.800
15 | tveen US/UK | B38e3T - 6 | Fideity intemational~ US/UK | 264855 251386
0 A T ame | 1082700 | 98028 | g |NEG Gem 26350 | 24813
12| Logal & General Imvestment Wt UK | 1047470 1012388 & |Dodge&Cox [ %2116 28761
13 | Wellngton Management nterational s 028380 | 883274 @ |Barngs Us/UK | 257886 5
14 Northem Trust Asset Management US/UK | 893575 805.763 @4 | Geode Capital Management us 248,356 194,198
18 [Towen Us/UK | ssaaat = & |NosbergorBorman WK | zisi | 2z
NabisGiobal AssotManagament  France/US| 631300 | G018 | | gp |ChaiesSombimestmontegt | US 00 | 25455
Invesco | us/uK 771233 714070 g7 |Robeco Group Neth. 281,350 268,062
718 TRowsPice TUSK | Tes7ir 702478 | | gy |RBCGiobal sset Managoment Gea TSz siaeT
19| Deutsohe Asset Management Gem. | 708867 | 777.001 ® [s8 US/UK | 268570 233,800
20 | AtA Investment Managers fnce | Goo2s” | 660436 o | Pideityitemational= US/UK 263455 25138
20| Afilatod Managers Group s 9000 | 578310 71| Dekabank Gm. | 27748 217555
22 LeggMason us 685903 618397 T Tty 228420 223614
23| Frankin Tempiton investments US/K | esazro | 703220 73 |BMO Global Asset Management Gonaca 217,745 204388
{24 | Sumtomo WitsurTrstHoldings T hapan | 9180 | 616782 | | 74 [NordeaIwestmenthanagement Toemah  otear 18978
% Swiss/UK | 612754 | 597234 75 |Loonis,Sa [ 217500 204200
% Giobah* 3 612710 | 550044 ™ [ 206317 191901
27 | BNP Parives Asset Management Fonce | 559964 | 530,187 77 PeaM Neth. 205,000 180,669
o Japan | 536397 | 5sii7e 78 BNYllon Cash IvestmentStategies” | US 203,488 205,990
20 | Welife Investrmont Management Us | s - 7o | Guggenhoim investments s 158383 181892
30 | NewYork it Investment ingt. us | ae7sr™ | 469930 80 | Ninvestmentpartners Neth 194,758 186874
| Alianz Global Investors | Gem. 480,135 441860 81 |Caissede dépotetplacement du Québec  Canada 191,821 164368
ol Fargo Asset Maragement I T g | swis Lo AssetManagers S 10300 | 17086
Generallimestmerts [ may | ames w0000 | | g [se sweaen 185530 | 185365
| AlianceBemstein US/UK | 4ssare | 430305 84 |lanus CapitalGroup US/UK 18457a 161411
PG | Neths 443,194 406,413 g5 |ApolloGlotal Management us 182210 155,578
DinensoralFund Advsors TS | aseiss  asiasi | | gp M w w0 166390
| Schroder Ivestment Management 3 aase | 45401 &7 |Santander Asset Management Spain 180260 166,760
Asset Managament One Intermatonal Japan | 433000 - 88 |sBanePosale AsetMansgement | Fance | 179,202 150,090
ColumbiaTiveadneedle nvestmerts UK | 432000 | 434918 80 |BailieGiflrd & Co. 3 170383 166924
| Westem Asset Management Co.* us w040 | 3wz 90 |Lazarc Asset Management s 160,667 154464
v Ivestors: " 403506 | 393352 | | gy |AQRGapitalMansgement= s 166,300 131004
WFS nvestment Management USUK | 403510 | 380479 02 Russellimestments US/UK 168091 151964
Morgan Stanley Investment Mgt [ Us/UK | 3848 374180 | | g3 |Bram-Bradesoo Asset Management Brazl 165977 90,937
HSBC Global AscatManagomont w sies2 | 3w0423 94 |Ohina Asset Management Company onna 164616 E
| principal Gobal Investors USUK | 3s97eT | s o5 |Nikio Asset Management Europe Japan/UK | 161989 141504
‘Noerdon Asset Managemont 3 Wasse | 396213 96 | Bicgevater Associatas s 153200 134000
Homura Assat Management lapan/UK | 348085 | 309326 o Swss/UK | 151206 138,004
48 Biscistore s 37000 | 305665 o HaiAsetMaragement Bail | 1871”1201
[T Fetermainmesion 7o | SIT0T | S0 | |90 | AricanConay s s wsis0 | ms2m
50 acauaro Asst Managemant T hosoaa | 37072 | 314856 | [ 100 | putrammvectments Tk iaam | @eTm
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“The entire global banking and financial system
rests upon one word ... FAITH” (Belief).
(The origins of the word Credit, “Credo” = | believe).
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STAG-Korea Ltd (Korea). Email: seyo6106@stagkorea.com WEB: www.stagkorea.com
MSEHA| YSET 02|02 8, B-23052

Office: +82-2-6101-6388 / Fax: +82-2-6101-6387

DISCLOSURE: The information in this document or associated website does not purport to be complete and is subject to change.
‘Statements contained in this website are based on current information and not historical facts. Neither STAG-Korea Ltd nor its affiates have
made any representation — express or implied, with respect to faimess, accuracy or completeness and disclaim responsibility or liability

whatsoever.
NON-SOLICITATION: This document or associated website is NOT solicitation of any kind. STAG-Korea have a private network of trusted
sources and financial institutions through which we conduct business.

PRIVACY: STAG-Korea Ltd is a privately held company and as such, does not publicly disclose its holdings or financial position.

All Rights Reserved © 2017 - 2023. STAG-Korea Ltd. www.stagkorea.com



	STAG Korea_1
	STAG Korea_2
	STAG Korea_3
	STAG Korea_4
	STAG Korea_5
	STAG Korea_6
	STAG Korea_7
	STAG Korea_8
	STAG Korea_9
	STAG Korea_10
	STAG Korea_11
	STAG Korea_12
	STAG Korea_13
	STAG Korea_14
	STAG Korea_15
	STAG Korea_16
	STAG Korea_17
	STAG Korea_18
	STAG Korea_19
	STAG Korea_20
	STAG Korea_21
	STAG Korea_22
	STAG Korea_23
	STAG Korea_24
	STAG Korea_25
	STAG Korea_26
	STAG Korea_27
	STAG Korea_28
	STAG Korea_29
	STAG Korea_30
	STAG Korea_31
	STAG Korea_32
	STAG Korea_33
	STAG Korea_34



